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Disclaimer

This document is only provided for information purposes and does not constitute, nor must it be interpreted as. an offer to sell or exchange or acquire,
or an invitation for offers to buy securities issued by any of the aforementioned companies. Any decision to buy or invest in securities in relation to a
specific issue must be made solely and exclusively on the basis of the information set out in the pertinent prospectus filed by the company in relation to
such specific issus. Nobody who becomes aware of the information contained in this report must regard it as definitive, because it is subject to changes
and modifications.

This document contains or may contain forward looking statements (in the usual meaning and within the meaning of the US Private Securities Litigation
Act of 1995) regarding intentions, expectations or projections of BEVA or of its management on the date thereof, that refer to miscellaneous aspects,
including projections about the future earnings of the business. The statements contained herein are based on our current projections, although the said
eamings may be substantially modified in the future by certain risks. uncertainty and other factors relevant that may cause the results or final decisions to
differ from such intentions, projections or estimates. These factors include, without limitation, (1) the market situation, macroeconomic factors,
regulatory, political or government guidelines, (2) domestic and international stock market movements, exchange rates and interest rates, (3) competitive
pressures, (4) technological changes, (5) alterations in the financial situation, creditworthiness or solvency of our customers, debtors or counterparts.
These factors could condition and result in actual events differing from the information and intentions stated, projected or forecast in this document and
other past or future documents. BBVA does not undertake to publicly revise the contents of this or any other document, either if the events are not
exactly as described hersin, or if such events lead to changes in the information of this document.

This document may contain summarised information or information that has not been audited, as well as information relative to solvency produced with
criteria that are still subject to definitive CRR regulatory interpretation, and its recipients are invited to consult the documentation and public information
filed by BBYA with stock market supervisory bodies, in particular, the prospectuses and pericdical information filed with the Spanish Securities Exchange
Commission (CHNWMY) and the Annual Report on form 20-F and information on form 6-K that are disclosed to the US Securities and Exchange
Commission.

Distribution of this document in other jurisdictions may be prohibited, and recipients into whose possession this document comes shall be solely
responsible for informing themselves about, and observing any such restrictions. By accepting this document you agree to be bound by the foregoing
Restrictions.



BBVA
Economic Environment

The Colombian economy will grow 3.1% and 3.6% in 2015 and 2016,
respectively.

At the end of 2015, inflation will be 4.4% per annum.

Economic slowdown begins to be reflected in the labor market.

No changes expected in the intervention interest rate of the Central
Bank, in the short term.
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BBVA
We keep generating recurrent profits ....

June 2015 251°

EBT

$57.574 m.M.
+34.52% Annual Variation

2Q14 3Q14 4Q14 1415 2Q15

* 2015 NIIF Data

180~

139*

Net Income

$19.828 m.M.
16.62% Annual Variation

2Q14 3Q14 4Q14 1415 2Q15
* 2015 NIIF Data



BBVA
... with a profitability above the industry and

gains In efficiency

ROE April 15

17.11% ROE Ex - Goodwill
April 15 (%)

14.28% 18.70 18.20

16.73
15.60
11.82
BBVA Industry l

Source: Super Intendencia Financiera de Colombia
BBVA Peerl Peer2 Sector Peer3
Source: Super Intendencia Financiera de Colombia

Efficiency
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BBVA
Detalled Income Statement

June 2015
Million COP - Estanco

202014 1Q2015 2Q2015 Annual Var
Total interest income 786,132 923,784 911,702 15.97%
Total interest expenses 276,821 296,501 304,013 9.82%
Net interest margin 509,311 627,283 607,689 19.32%
Net Financial Income 65,487 (56,211) (61,569)
Gross financial margin 574,797 571,072 546,120
Operatingincome 134,672 365,160 259,678 92.82%
Operating expenses 543,937 685,363 581,423 6.89%
Earnings Before Taxes 166,800 250,869 224,374 34.52%
Income tax expense 47,503 70,487 85,249 79.46%
Net Income 119,297 180,382 139,126 16.62%

* 2015 NIIF Data
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Detailed Balance Sheet

June 2015

Million COP - accumulated

Loans and financial leases, net

Commercial loans
Consumer loans

Mortgage loans
Microcredit loans
Allowances for loans losses
Investment securities
Other assets

Total assets

Total deposits
Checking accounts
Savings deposits
Time deposits

Bonds

Other liabilites

Shareholders equity

Total liabilities and shareholders equity

* 2015 NIIF Data

2Q14
27,455,588
12,820,404
9,269,232
6,313,780
24
(947,851)
5,015,849
5,263,804

37,735,241

30,419,827
4,730,910
15,755,226
9,933,691
1,094,760
2,999,971
3,220,683

37,735,241

1Q15
30,250,804
12,979,459
10,471,008
7,881,000
13
{1,080,676)
6,208,408
7,881,263

44,340,474

32,352,445
4,470,765
17,053,058
10,828,622
1,301,650
7,294,101
3,392,278

44,340,474

2015
31,846,470
14,012,920
10,846,254

8,107,190

13

(1,119,906)

5,902,902
6,533,265

44,282,638

32,881,940
4,333,061
17,179,074
10,869,805
2,350,199
5,526,423
3,524,076

44,282,638

TAM

15.99%
9.30%
17.01%
28.40%
-46.79%
18.15%
17.69%
24.12%

17.25%

8.09%
2.16%
9.04%
9.42%
114.68%
84.22%
9.42%

17.35%
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In Retall Banking we continue beating the market...

April 2015

Retall loans

|
i +38 bps
30.11 30.34 30.57 30.43 30.48
18,437 18,639
14,992
2Q14 3Q14 4Q14 1Q15 april 2015



I BBVA
...Maintaining a diversified and balanced portfolio

April 2015

MIX

Portfolio
+1bp in Market
Share

B Commercial loans
B Consumer loans
B Mortgage loans

Microcredit loans

B Checking Accounts

W Savings Accounts Breakdown
B Time Deposit DepOSitS -69 bp
year by year




BBVA
We maintain a differentiated risk profile

April 2015

Bank NPL Ratio

. .. Arisk profile that beats

[ the industry
w 1w diff 57 bps

2Q14 3Q14 4Q14 1Q15 April 2015
=@—-BBVA =@—Sector
Mortage NPL Ratio Consumption NPL Ratio

3.13 3.07

—_ 2.93 o —
—+_

2.15 2.16
1.99
1.92 2.23 2.28
1.85
1.79 1.83 2.07 2.05 2.11
1.72 1.70 o— -0—
1.64
2Q14 3Q14 4Q14 1Q15  April 2015 2Q14 3014 4Q14 1Q15 April 2015

=@-BBVA =@—Sector =@- BBVA =@ Sector
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The market values us as the bank with the best risk
profile

415
381,58
365

315 318,61
265 \‘\,‘\7\\ A~ / 5 PFCINE_N_ W S 274,20
= R 227,73
215
165
09-jul 13-jul 17-jul 21-jul 25-jul 29-jul 02-ago 06-ago 10-ago
BANCOLOMBIA —BBVA COLOMBIA —BANCO DE BOGOTA COLOMBIA SOBERANO —DAVIVIENDA
International Fitch | Moody’s
Long Term FX BBB+ Baa2
Short Term FX F2 P2 Local Fitch Ratings
Colombia
+
Long Term ML BBB Baa2 Long Term ML AAA
Short Term ML F2 P2
Short Term ML F1+ col

International BBB Baa3

Subordinated Debt ME



BBVA

BBVA Colombia 2015

Positive impact of debt issuance in April 2015

Regulatory Capital 4,912

3,637

3,332

Jun-14 Sep-14 Dic-14 Mar-15 Jun-15
mTIER| MWTIERI ®Regulatory Capital 14.83
11.83
11.15
- 10.68 10.57
----------------------- 9.00
\ﬂo 8.15
8.08 .
6.95
Jun-14 Sep-14 Dic-14 Mar-15 Jun-15

e EQUitY Tier |

16

Total Solvency Min Equity Tier| = = Min Total Solvency



Contact Information

Investors Relation Team
E-mail: bbvacolombia-ir@bbva.com
Luz Stella Landinez Calderon

Tel 34717600 ext 11111
luz.landinez@bbva.com
Shareholders’ office

Mario Nigrinis Ospina
mario.nigrinis@bbva.com

Gestion Financiera COAP

Bogota, Colombia.

BBVA Colombia S.A.

Emisor . ' COMPROMETIDO
=353

The IR Recognition granted by Bolsa de Valores de Colombia S.A. (the Colombian Stock Exchange)
is not a certification of the registered securities or the solvency of the issuer.
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SBVA Colombia

“Working for a better future for people”
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El Reconocimiento Emisores — IR otorgado por la bolsa de Valores de Colombia S.A. no €8 una

. . , .
Information taken from the Super Intendencia certificacién sobre la bondad de los valores inscritos ni sobre la solvencia del emisor.

Financiera de Colombia in 05-June-2015



